





JLHEH OLWJOLHGHU )UHXQGLQQHOQ
XQG J)UHXQGH GHV .LQGHUVFKXW]EXQGHV

.LQGHU XQG -XJHQGOLFKH KDEHQ HLQ 5HFKW DXI| HLQ $XIZDFKV}
'HU %HJULII XPIDVVW N, USHUOLFKH SV\FKLVFKH XQG VH[XDOLVL
BH[XHOOH ZEHUJULIIH JHJHQ .LQGHU VLQG OHLGHU NHLQH 6HOW
SV\FKLVFKHQ %HODVWXQJHQ 8PVR ZLFKWLJHU LVW HV .LQGHU
]X OHLVWHQ XQG 3U!YHQWLRQVDQJHERWH ]X VFKDIIHQ -P 6RPP]
*UXQGVFKXOHQ 1%U .LQGHU GHU3UXQI®WLROOVYHRIGDNP O0HLQ .
JHK_ UW PLU ]XP 6FKXW] GHU .LQGHU YRU (AH pHDUSGH/Q HDLOMHHU YH F
'LVVHQ %EHU VH[XDOLVLHUWH *HZDOW YHUPLWWHOW XQG GHQ .
NULWLVFKH 6LWXDWLRQHQ DXIJH]JHLJW (OWHUQ XQG /HKUHU LQ
VLH OHUQHQ GLH —QKDOWH NHQQHQ XQG ZHUGHQ LQ GDV 7KHPD
*HZDOW VHQVLELOLVLHUWHQ XQG LQIRUPLHUWHQ ZLU XQVHUH F
OLWDUEHLWHU LQQHE KLRW WIUPHP *HZDOWIUHLH .RPPXQLNDWLRQ

'"LHOLWIJOLHGHUYHUWHW AWOQWIHUVFKXW]EXQGHYV IDQG LP $XJXVW
HUIUHXOLFK ZzDU GLH :DKO HLQHU QHXHQ %HLVLW]JHULQ 'U 1DW
YHUVW | UNHQ ZLUG

9HUDEVFKLHGHW KDEHQ ZLU XQVHUH ODQJM!KULJH .RRQUGHQDWE
"XJHQGWHQHORHLWHW KDW :LU EHGDQNHQ XQV JDQ] KHU]JOLFK 1I¢
(QJDJHPHQW :LU KHL{jHQ LKUH 1DFKIROJHULQ 8OULNH —KULJ KH!
.LQGHUVFKXW]EXQG

(LQ NXWPHWEOLFEN DXI| G'BW .LQGHUVFKXW]EXQG 1HXVWDGW %DG
VHLOQM!KULJHV -XELQ SMDQHQ ]X GLHVHP $QODVV HLQH -XELO!'X
JDEKYRUWU!JHQ ]X GHP 7KHPD $XIZDFKVHQ LQ GLJLWDOHQ OHGI
LQGHU XQG -XJHQGDOWHU JHOLQJHQ" 'LJLWDOH OHGLHQ SU!J
XQG .LQGHU NRPPHQ LPPHU IU%KHU GDPLW LQ .RQWDNW 8P .LQ
EHJOHLWHQ ELHWHQ GLH )DFKYRUWU!JH GLH 0, JOLFKNHLW VLF
XQG VLFK ]X LQIRUPLHUHQ

'HV :HLWHUHQ P FKWHQ ZLU XQV GDI%Q GH.QWHAK]\G B UG B I R NGLIHW |
1IHXVWDGW VLFKWEDU XQG HUOHEEDU ZDKUJHQRPPHQ ZHUGHQ
*HVWDOWXQJ PLWHLQ]XEH]LHKHQ XQG VLH DNWLY DQ GHP 3UR]H
$UWLNHO 81 .LQGHUUHFKQVVMR EVHEQWLREV 5HFKW EHL DOOHQ
EHWUHIIHQ PLW]XEHVWLPPHQ

8QVHU .LQGHUVFKXW]EXQG Z!UH RKQH GLH HQJDJLHUWHQ KDXSV
QLFKW GHQNEDU —-KUH XQHUP%GOLFKH $UEHLW XQG LKU (LQVD\
JUR{jHV 'DQNHVFK.Q DQ DOOH OLWDUEHLWHU LQQHQ

‘LU GDQNHQ DXFK DOOHQ 6SHQGHUQ
.RRSHUDWLRQVSDUWQHUQ 1%U GLH IL
LGHHOOH 8QWHUVW¥%W]XQJ XQVHUHU
IUHXHQ XQV DXI ZHLWHUH JXWH =XVD

+HU]JOLFKH *U%iH LP 1DPHQ GHV JHVD

ORQLND /DQJ
9RUVLW]HQGH



NXU XQG NQDSS

'HU .LQGHUVFKXW]EXQG
2UWV XQG .UHLVYHUEDQG 1HXVWDGW %DG '

OLWJOLHGHU

KDXSWDPWOLFKH OLWDUEHLWHULQQHQ
+RQRUDUNU!IWH

HKUHQDPWOLFK OLWDUEHLWHQGH
(KUHQDPWVVWXQGHQ

8QVHUH $QJHERWH 1%U .LQGHU (OWHUQ XQ

e %HJOHLWHWHU 8PJDQJ

e %HUDWXQJVVWHOOH I%U (OWHUQ .LQGHU -XJHQGOLFKH XQG

e (OWHUQEHVXFKVGLHQVW LP 5DKPHQ GHU )U%KHQ +LOIHQ

e (OWHUQ .LQG 7UHIlI ELV (QGH

e %DE\WLWWHUVFKXOXJ

e LQGHU XQG -XJHQGWHOHIRQ 1XPPHU JHJHQ .XPPHU

e /HUQSDWHQ DQ *UXQGVFKXOHQ LQ 1HXVWDGW 6WDGW XQG
LQ OXWWHUVWDGW

e OHLQ . ,USHU JHK UW PLU 3U!YHQWLRQVSURJUDPP |XP BFKX!
VH[XDOLVLHUWHU *HZDOW

SNWLRQHQ XQG 9HUDQVWDOWXQJHQ

-DQXDU-QIRUPDWLRQVYHUDQVWDOWXQJHQ (KUHQDPW EHLP .LQ
JHEUXDUQIRPDWLRQVYHUDQVWDOWXQJ 1%U DOOH 1HXVWDGWHU
3U/YHQWLRQVSURJUDPP ]XP 6FKXW] GHU .LQGHU YRU VH
OHLQ .,USHU JHK _UW PLU
$SULO .LQGHUVFKXW]EXQG ZLUG OLWJ®ER'A 16P) ¥ B X VOV D6GW-HU
-XQL JLW 1%U GLH 6FKXOH 7DJ GHU /HUQSDWHQNLQGHU
~QNOXVLYHV 6SRUWIHVW 786 /DFKHQ 6SH\HUGRUI
-XOL 'DQNHVFK.Q .LQRYHUDQVWDOWXQJ LP 5R[\ .LQR
(UVWHU .LQGHUIORKPDUNW
JHULHQKLWYVY 1HXVWDGW $XVIOXJ LQV 7THFKQRVHXP 0DQ
6RPPHUFDPS LQ +DjORFK
$XIXVWOLWIOLHGHUYHUVDPPOXQJ
BHSWHPHEMIGHU XQG )DPLOLHQIHVW GHV 31'0]HUZDOG 9HUHLQV
"HOWNLQGHUWDJVIHVW X6QWDHJN I HPQIRIWWRD JHQ 1(-1
2NWREHWJIJLWDOHU )DFKYRUWUDJ *HZDOWIUHLH .RPPXQLNDWLR
5HIHUHQWLQ 'U 1DWDOLH JULHGULFK
1RYHPEMBUZHLKQDFKWOLFKH 'DQNHVFK,QIHLHU LQ GHU 3DXO X\




6SLHO XQG 6 SRUNMHWAGHV 7X6 / DFKHQ 6SH\ HUGRU DP
lUZ DUHQ GDEHL

%HL GHP HLQ]JLJDUWLJHQ (YHQW EHLP 7X6 /DFKHQ 6SH\HUGRUI N
IHXVWDGW %DG '%UNKHLP H9 XQG YLHOH DQGHUH 9HUHLQH C
7URW] ZHQLJHU JXWHQ :HWWHUV ZXUGHQ YLHOH $NWLYLW!WHQ
'RUNVKRS +DQGEDOO 3DVV / VFKKDXV 3UDW]HQ NLFNHQ %RXC
.LQGHUVLW]EHUDWXQJ YRP $'$& XQG YLHOHV PHKU DQJHERWHQ
QHXH —QWHUHVVHQ XQG +REE\V ]X HQWGHFNHQ RGHU YLHOOHLF
ILQGHQ 'HQ .LQGHUQ ZXUGH GLH *HOHJHQKHLW JHERWHQ DQ Y
IDXIJTHWWHO 6WHPSHO ]X VDPPHOQ XQG PLW DFKW 7HLOQDKPHQ
HUVSLHOHQ

$XFK DQ GHU 6WDWLRQ YRP .LQGHUVFKXW]EXQG NRQQWHQ GLH
EHLVSLHOVZHLVH EHLP -HQJD VSLHOHQ EHLP /HLWHUJROI EHLF
6!FNFKHQ ZHUIHQ XQWHU %HZHLV VWHOOHQ XQG HLQHQ 6WHPSFH
YROOHU (QWGHFNXQJHQ *HPHLQVFKDIW XQG 8QWHUKDOWXQJ
ZLHGHU PLW ]X PDFKHQ




' DONHVFK, Q 9 HDQWIDAXQJ
. IORYHIDOWDOXQJ 0 LARQ 0 LOXVHQ

$XFK GLHVHV -DKU NRQQWH VLFK GHU .LQGHUVFKXW]EXQG 1HXV
(KUHQDPWOLFKHQ OLWDUEHLWHQGHQ ) ,UGHUHUQ XQG JUHXQGI

JLOPYRUI%KUXQJ DP LP 5R[\ .LQR 1% U LKUH ZHUWYROOH 0
EHGDQNHOQ
'HU )LOP OLOOLRQ OLQXWHQ QDKP GLH UXQG 7HLOQHKPHQ

XQG VSDQQHQGH 5HLVH HLQHU )DPLOLH

%HL HLQHP *ODV 6HFFR RGHU DONRKROIUHLHQ *HWU!QNHQ WDX
EHYRU *XGUXQ +DEFNHPDQQ %HLVLW]HULQ LP 9RUVWDQG GLH $
OLWDUEHLWHU LQQHQ Z%UGLJWH

6LH KRE KHUYRU GDVV VLFK LP -DKU YHUJOLFKHQ PLW GHP
(KUHQDPWVVWXQGHQ XP %EHU JHVWHLJHUW KDW

1HEHQ GHQ EHZ!KUWHQ $QJHERWHQ OLHJW GHP 9HUHLQ GHU 6F
VH[XDOLVLHUWHU *HZDOW EHVRQGHUV DP +HU]JHQ 'HVKDOE YHL
$SNWLYLW!WHQ GHV 9HUHLQV 1%U GDV 6FKXW]INRQ]JHSW GHQ GLJ
LQGHUVFKXW]GLHQVWHY OLWWHOKDDUGW XQG GDV 3U!YHQWLR
VH[XDOLVLHUWHU *HZDOW XQWHU GHP 7LWHO OHLQ . USHU JHK
‘LU P, FKWHQ DXFK KLHU QRFKPDOV GLH *HOHJHQKHLW QXW]HQ
(KUHQDPWOLFKHQ OLWDUEHLWHU LQQHQ ) ,UGHUHU 6SHQGHU
LQGHUVFKXW]EXQGHV 1HXVWDGW %DG '%4UNKHLP H 9 DXV]XVS
P JOLFK GLH $QJHERWH GHV 9HUHLQV LQ GHU EHNDQQWHQ )RU

'HU )LOP HU]!'KOW GLH *HVEKLEKW !
GLH GLH 5HLVH LKUHV /HEHQV PDF
DX| GHP JOPILFKQDDXWRELRJUDILV
5RPDQ YRQ :ROI .%SHU

(LQ :XQVFK GHU 7RFKWHU LQVSLUL
GDV ELVKHULJH /HEHQ DXI GHQ 3U
VWHOOHQ XQG VHEM HKQIHERW Q
.DUROLQH +HUIXUWK XQG 7RP 6FKI
(OWHUQ GDU




) HUHQDQJHERWH
6RPPHUFDPS +DiORFK

“HGHV -DKU EHWHLOLJW VLFK GHU .LQGHUVFKX PP
GHU JHULHQVSLHOZRFKHQ LQ +DijORFK $XI GH
*RWWOLHE :HQ] 6FKXOH EDXWHQ ZLU YHUVFKL
BFKZXQJWXFK XQG GDV -HQJD 6SLHO DXI 6RIR
LQGHU GLH %HZHJXQJV XQG *HVFKLFNOLFKNH
JHJLHOW 6DQGV!FNFKHQ LQ GDV 1HW] HLQHV +
+ROJNXJHOQ DXI GLH *ROIOHLWHU (LQH 7HDPD
HLQHQ P,JOLFKVW KRKHQ -HQJDWXUP ]X EDXH
HV +RO]VWHLQH DXV GHP 7XUP ]X HQWIHUQHQ
GDEHL XPI'!OOW $QJHERWHQ ZXUGHQ DXFK 0D
+LOIH YRQ ]ZHL %UHWWHUQ %EHUTXHUWHQ GL
XQG YLHO *HVFKLFN HLQHQ UHL{HQGHQ )OXVV
]X IDOOHQ 5LHVLJHQ 6SDj EHUHLWHWH EHL VR
7HPSHUDWXUHQ GDV 6SLHO :DVVHUODXI (LQ L
6FKZDPP PXVVWH %EHU HLQH 6WUHFNH JHWUD
(LPHU DXVJHGU%FNW ZHUGHQ *HZRQQHQ KDW
ZHOFKH GDV PHLVWH :DVVHU LP (LPHU KDWWH

OLW —QIRUPDWLRQHQ %EHU GDV .LQGHU XQG -
*LYHDZD\V YRQ 1XPPHU JHJHQ .XPPHU YHUDE
GLH .LQGHU )%U GLH .LQGHU XQG GDV 7HDP Y
ZDU HV HLQ WROOH VSD{LJH J)HULHQDNWLRQ

(LQ$I XM X LQV 7THFKQRWHXP 0 DQQKHLP

~Q GHQ 6RPPHUIHULHQ NRQQWH GHU .LQ V)
%DG '%WUNKHLP H9 ZLHGHU HLQHQ $XVI

7HFKQRVHXP ODQQKHLP DQELHWHQ -P 5 L W

KDWWHQ ]Z. 0l -XQJHQ XQG 0!GFKHQ GLH Q

OLWPDFK :RUNVKRS GHV OXVHXPV LKUH H

]X EDXHQ (V ZXUGH JHV!JW JHERKUW J E[

ELV MHGHV .LQG HLQ HLJHQHYV NOHLQHYV

LOQGLYLGXHOOHQ 9RUVWHOOXQJHQ JHIHUWLJW KDWWH
1DFK HLQHU YHUGLHQWHQ OLWWDJVSDXVH HUNXQGHWHQ GLH

H[SHULPHQWLHUWHQ QHXJLHULJ DQ GHQ W F
VWDWLRQHQ %HVRQGHUV EHZXQGHUW Z V'V
SRERWHUV 3DXO

$EVFKOLH{HQG JDE HV QRFK H

DOOH JHPHLQVDP GLH 5%FNID

DQ LP *HS!FN HLQ 7UDXPDXW H

JUHXQGVFKDIWHQ XQG VFK,QH

(LQ UXQGXP JHOXQJHQHU )HUL GH

XQG GDV .LQGHUVFKXW]EXQG























































